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o ofthe exclianges. This will of course
consnlt their interest which we

1 hardly think will be doubted, to the making
of iMimense unnecessary remittances. We

yve' seen that the year before lust, at the
time that heavy transportations of slg-

cie W ere made from the Western Land Offi-

| ces ¢ the East at heavy expenseto the gov-

11_ JEe: e
-‘-*I: .k b 3 4Cotton

I _. e T # [ I pham,
mmihnm:olythe building of Royal
. betweea Conti and Govergnent, i

muw abouttwelve hu _ 1 bales
of cotton. ‘the alarm bell rayg the
- ware house was wrapt m flames, @d al-
though a large and commodious v.'aclat lot
Was attached © the ware house, only 200
bales cotton copld besaved. The jaryge bricic

+ Were houseof M. D. Eslava, which jbined

the cotton ware house, and extended th f5ugh
to Conti streets, was next destroyed, with a
great portion of its valaable contents, and
then the City Guard House. Here the fire

was arrested The whole row of bhiick up

buildings on Royal street, fronting the Man-
sion House, were at one time in immediate
danger, but by the extraordinary exertions of
thg firemen, who worked as for their lives,
thisvaluable property was saved.

Thedestruction of property is great. One
thousand bales of cotton were destroyed, nine
bundred of which belonged to John Simpson,
Esq. Commission merchant of this city, on
which there was insurance to the amount of
ﬁ%‘momnd dollars, divided among the
di “nt offices as follows—In the mer-
chant’s Insurance office ofthis city. $20,000
in the Augusta Insiarance office Thos. Me-
Gran, ; $20,000: In Charleston [nsur-
ance office, Thos. Lessesne, agent, $10,000.
The insarance will not cover the loss of
Mr. Simpson by 25,000, Three hundred
and thirty hhds. sugar, in Mr. Eslava’s
‘ware house, beloni:a’d to Joseph Hall, Esq.
pf this city, was a destroyed, which was
insured to the full amount of its value. The
sheriff of the County had placed in the ware
house of Mr. Eslava, for safe keeping, a
large amount of property a partion of waich
esiimated value 85000, wasalso destroyed.
The loss of Mr. Eslava is at least 15,000,
on which there wasno insurance. A large
quanty of the goods which were in the ware
house was saved by the exesions of our
eiizens, but we know not what portion.
The whole amount of property destroyed,
cannot be estimated at less than %150,000.
The fire was doubtless the work of an in-
cendiary.”

“The statements of the losses by firein the
morning’s paper having been necessarily

ade up in haste, we have been at some
pains to ascertain as corraetly as possible the
amount and value of cotton lost—which we
find to be as follows: :

Burned, 1000 bales, which were stowed
under the shed, (with the exception of 8 or
10) worth about $75,000.—850 of them
owned by John Simpson, covered by insu-
rance 825,000 at the Augusta office, 20,000
at the Merchant's Office, and 810,000, atthe
Qharl_eston office—making 55,000, and leav-
ing his loss not to exceed $18.000; 75 bales
controlled by R. Stubbins & Co. worth a-
bout 86,000—85000 insured at the Mobile
office; and 75 bales owned by different indi-
vnduals,(gpon which we cannot learn there
was anynsurance) worth about $6,000."

- The control of the United States Treasury
by Government Officers, the cause of the
present Pecuniary difficulties of the peo-

hat the control of the revenues of the
gountry by government officers is the pri-

iy cause of the pecuniary embarrass-
5, which at present exist i the country

?,-’,_,L _pupable of demonstration in

L
theeyes candid men; whoare willin
to look fairly at the é?rbjf‘ecl:’ ¢

The first thing that inevitably follows
from that state of things is a total derange-
ment of the domestic exchanges; and this of
course prostrates currency and an unneces-
sary and unnatural demand for specie is the
consequence. And so long as any system of
finance keeps specie in greater demand the
paper currency, so' long you-can have neith-
er currency, or an easy mode of conducting
the exchanges.

It cannot be denied hut that the officers
of government with the custady of twenty to
forty millions, and the entire control of an
immense exchange operation—all the ne-
cessary exchanges to meet the various gov-
emnment payments all over the Union: ard
all the unnecessary exchanges as we will
presently show—have it perfectly in their
power to prostrate and derange exchange op-
erations at pleasure. Now it is demonstra-
ble that it is not only the
the administration party in order to its
petuity, but the direct personal pecuniary in-
terest of the Treasury officersthat all the do-
mestic exchanges of the country should be
;h;sh and irregular. Having ‘this control

seeing it to be greatly to their interestto

derange the currency and exchanges asmuch

:m’b!e we need not ask what they will

bly do—whether they will consulttheir

pWa interest, or that of the country. Wecan

ook and see what they have done and from
- hat judge of the future.

But how is it, that it is so tly tq the
interest of the officers contmm gotgem-
ment rallqn:l:‘l.nces.that exchanges should be
“high? Ing 1smore simple and 1
o T

rsing officers are put in i
of the amount of funds to bep:‘iisbumedal the

.. places wherethe funds accumulate and the

mm::‘i: made at par.b ]Ilow. if the l]::
ney is a premium ing at the
mentioned place of course the oﬂiger

rand the money to pay it with is in

New . otk. mubodv makes the ]

. jerncient, that the pay

{in Nckansas received their funds (at par of

cowse,) in New York, making from ten to
twdlty per cent upon every dollgar.

litical interest of

=

- the remittance gains precisely that muchi—1
!'um $100,000 is to be disha 2
4 in Mobile o be disharsell

-
-

pavmasters for the troops

fook for one moment at the manner in
wirch the Floridn war ex have been
pail. Licre witiinthe last few years some
twinty millions of government funds have
bn disbursed, every dollar of which was

reived in New York,and weknow during

Peried, No’thern funds haye been worth
if Georgiz and Florida ftom five to twenty
péc cent. Five per cent. will give the dis-
bhrsing officers a clear profit of one million
oj doliars but ten per cent. much nearer the
tzuth, will very well pay them fer keeping
the business.
It is susceptible of the clearest demonstra-
tion then, and cannot be deemed, that high ir-
regular ex®hanges and a greatly deranged
currency, are immediately to the interest of
the officers of government who control the
government exchanges, vast as these ex-
changesare. The brokersand Money chan-
gers to this particular, occupy similar ground
with the controllers of the national revenue.
The more the currency ofthe country isde-
preciated, the more they flourish, and the
more induced are they all to raise the cry of
“stop thief)” against the monied institutions
inthe land. Every idle rumor is tothem a
harbinger of*good, and the otherwise shrill
and discordant voice of common fame, falls
on their earsin si/verytones. Withthe Shy-
locks of the day who fare sumptiously on
the pound of flesh extorted from the ill-star-
red debtor, these Jackall pensioners on the
bounty of the Executive Lion, riot in the
spoils, -and gloat over the miseries oftheir
fellow eitizens.

But it is said that as great difficulty and
danger will result to the people, if the gov
ernment remittances are made by a National
Bank. - It is smid however, by no candid,
honest men, who understand the subject—
In the first place, we'have some experience
in both modes of doing the business. Under
the National Bank System, we have seen
that exchanges were in all flirections low
and uniform. Scarcely ever would it cost
one per cent. to remit money any distance in
any direction. Heavy government trasmis-
sions were made withsuch pérfect ease, that
commerce could not feel it in the slightest
degree, at either point. In fact, the trans-
mission were not actually made at all; but the
Branch Bank in the vicinity where the mon-
ey ‘:as wanted was merely directed by the
bank at the other point, to furnish the funds
tothe officer. Thus a Nafional Bank is
not under the necessity, m order to remit
$10,000 from this place to St. Louis, to act-
ually send thatamount of money there. But
merely requesting the branch Bank at that
place to make the payment, answers all pur-
poses, without reference to the question whe-
ther the bank directing the payment is or is
not over-drawing its accounts.

But with the Government exchanges in
the hands of individuals, what do we see?—
We see and feel, a state ofthings almost too
horrible and alarming to bg contemplated.
We see that there is no mode of making ex-
changes at all; but that every bank bill that
can be got hold of, is immediately converted
into exchange. Local bank; paper it is well
known will not go from home without loss,
and therefore, resort must forthwith be had
to specie. 'This will soon place all debtor
communities in one oftwo predicaments; they
must have no money except specie, or a cur-
rency that will not be paid in specie. This
is inevitable without a system of domestic
exchange, that will not createthe unwhole-
some demand for specie which at present ex:
18ts. \

But it is also clearly demonstrated that it
is the direct pecuniary interest ofa National
Bank that Exchanges all over th&. count
should be low and regular. The more uni-
form the better for its interests, and in order
that exchange may command a premium
both ways it must of goursebe low. A Na-
tional Bank with branches all over the coun-
try will make money by the mere sale of ex-
change, to say nothing of the great interest

j at stake in the soundness and uniformity of

the. currency, when itisin all directions
sound and uniform than in any other situa-
tion. But a National Bank cannot exist
with fluctuating exchanges and an unsound
currency enacting good solvent institutions;
and no other character of Bankscan get out
3 circulation at ali when specie paying Banks
o it. .

‘We say that there is no permanent reme-
dy forthe existing evils but the rescue of the
Treasury from iis present possessors, A
WHIG PRESIDENT AND A NA-
TIONAL BANK.

SPEECH of the Hon. Wm: C. Preston of
S.'C., at Philadelphia.
BEAUTIFUL ENCOMIUM ox HEN-
RY CLAY.

Mr. Preston, being in Philadelphia, was
invited to attend a meeting of “the Demo-
cratic Whig Association of Philadelphia,”
on the 11th inst. He accepted the invita-
tion, and inrespcnse toa call, made a most
eloguent and soul stirring speech, from which
we make the fullowing elegant extract.—
His encomium on Mr. Clay, is as just as it
is eloquent. We cull the attention of South-
erners to this Theinhwe but to know
Mr. Clay as Mr. Preston knows him, to er-
sure their confidence in his sterling virtnes,
Mr. P, urge
sity of bein

conse

ﬁinciples |

d sent a Wise, 0'.-".
wson, of Geargia, a Pr

sippi, a Bell, of Tennessee, and a

North Carolina, to Congress, &

‘the{'sustain the glorious

es, he repeated, 1t is

gnd Whig principles alo
brought so many of the Southe

sustain that banner, and to ; :
against this destructive Administration.
implore you then, he said, oneand all, as you
re e success of those priuciples and
this cause, to stand by them as the last hope
of the nation. Do not suffer any division;
let us rally under the same banner, and, sup-
porting the constitational rights of all sec-
tions of the country, stand by each other.—
Then our success will be certain.

Mr. P. sgid it did riot perhaps become him
to speak, in this place of men; but, as the
Whig flag could not be sustained without a
hand to hold it aloft when raised, he must be
indulged in a remark or two upon this sub-
ject. The flag under which we rally, he
said, is a noble, a hroad and expanded one,
and proud we are of it; it should be placed
in a hand worthy of it, and able to spreadit
forth upon the breeze. That hand is the
hand of HENrRY.CLayY. To him, and to no
other man, must our banner be entrusted, if
we would see it gloriously floating aloft in
proud and trinmphant victory.

Mr. Clay, he said, wasanoble man. He,
himself, came into the Senate with strong
prejudices against him. He had warmly
opposed him, long before he knew him. - In
the Senate he found himself by his side—he
watched him with a suspicious eye—but his
prejudices had gradually given away before
the power of truth; and, trom being a suspi-
cious opponenighe would frankly confess he
had become an admirer of the man. It was
not his eloquence—that was well known—it
was not the great service he had rendered
his country, and which must be famihar to
all, that won him; but it was his nobie na-
ture—his fearless support of what his judg-
ment told him was rght, regardless of con-
sequences, that called forth his admiration.
No man ever looked danger in the eye with
a more determmed, unblenching counten-
ance, when in the pursuit of truth, of the
sustainment of right than Hexry Cray.—
(Great Cheering.) 'This he spoke of his
own knowledge. He had seen himn stand
ing, as it were, upon the very edge of a po-
litical gulf, down which, apparently, 1 single
step must plunge him. I bhave sean him,
(said Mr. P.) look into the gulf with a fixed
yetunblenching eye, and with all is conse-
quences before him, take the step which he
thought pury required. Such a man is
Henry Cray. (Cheers.)

1 have heard him utter, said Mr Preston,
in his closet, sentiments which, had they
fallen from the lips of one of the ancients of
Greece or Rome, would have been
repealed with admiration to the present day.
On one occasior, (continued Mr, P.) he did
me the honor to send for and consuly with
me. It wasin referenceto a step he whs a
bout to take, and which will, perhaps come
to your minds without more direct allugjons.
After stating what he proposed, [ suggpsted
whether there would not be dangerfin it
whether such a course would injure in his
own prospects, as well asthose of the whig
party in general. Hisreply was “Idid not
send for you to ask what might be the effect
of the proposed movement on my prospects
but whether it was right. I had rather be
right than be President.” :

Such sentiments as these indicates the lof:
tiness of man, and the high purposes of his-
soul; and they should call for the admira-

1A resalntion for tee purchase of the Isiand atthe

3 | now sold, amtount to seven e
1 1

.'insomeu.—-Punlmé-—No. 1] n the rym:
e half millions of State. Bonds at
interest wi]l be per year, €i

seventy-five thousand dellz

confluence of the St. Peters and

ppi
rivers.
Resolved by the Senate and House of Rep-
resedtatives of the United States of America
in Congress assembled,
That the Secretary of War be, an
hereby authorized to contract Wik,
J. Ferribaut, for the purchase
Island at the confluence of HHEERE
and Mississippi rivers, and to
ceedings to Congress, subjecty
probation or rejection, e o !
Approved Feb. 13, 1839. iy . lpgts at
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‘What a‘willing_u'ndqr‘_

for any thimgswhich gan-

cause, and how entirely devoi
standing for the plainest positi

tion and the confidence of the nation. They | 4

point to him as the most worthy to wield her
destinies, Tavow myself, therefore for Hen-
ry Clay.
willbe defeated unless they rally as one
man, in a solid phalanx, around him and.
their principles. I know it. It is inéwitas

I will not say I believe the whigs | :

o

e

ble, Butif they do thus rally, theﬁfﬁw :

umph is certain. May it be my lot

to. cons
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gratulate you hereafter upon your vietony.s

) _ g4
rather than condole with you, and i
with the country on your defeat. p= &
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Huntsvills Advocale.

[Pupric—No. 6.

An act to provide for the location and tempo'i_‘i.?
rary support of the Seminole Indians '
from Florida.

TI€

Be it-cnacted by the Senate and House of}

Representatives of the United Stales of
Americain Congress assembed, =
That the President of the United State be;

>

and hereby is, authorized to p:rovide a suiia- s

ble location, west of the States of Missourt
and Arkansas, for the Seminole Indians,
who have been or may be removed from Elor-
ida; and to provide for their support until
they shall be removed to such location; and
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that, for these purposes, the sum of ten thou- |}

sand dollars be, and the same is hereby, ai)"-, ;

propriated, to be paid out of any money" in
the treasury not otherwise appropriated.
Approved Feb, 13, 1839.
!
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[PusrLic—No. 7
An act making appropriations for
of the revolnti%na}rjp anl:i other pensigzr!: };?ft?;
United States, for the year eighteen hundred and
thirty-nine.

Be it ‘enacted by the Senate and House of
Representatives of the United States of
America in Congress assembled,

That the ‘ollowing sums be, and the same
are hereby, appropriated, in addition to for-
mer appropriations, to be paid out of any

oney inthe Treasury not otherwise app

ates, for the eight hun-
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